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BACKGROUND  INFORMATION

ADJUSTMENT OF TIME-SERIES OF GDP

In order to secure comparability of macroeconomic 
statistics, the Statistical Offi ce changed the methods 
of calculating GDP and gross national income in 
May 2004. The changes affected the methods of 
calculating imputed rent and fi xed assets, hence 
most adjustments were made in the data regarding 
households. Through ownership of residential 
space the changes also affected the government 
sector and non-profi t institutions providing services 
to households. 

The estimated income on rent as well as the housing 
costs of households, local municipalities and non-
profi t institutions increased. Among other things, 
new methods were developed to calculate capital 
investments into fi xed assets of the household sector. 
Thus, signifi cant structural changes occurred both on  
GDP’s consumption and income side. 

Crucial methodological changes took place in 
calculating the depreciation of dwellings, where price 
indices as well as the useful life of fi xed assets were 

adjusted. Such change in methods affected all sectors 
and its signifi cance by sectors can be monitored on  
GDP’s production side.

After changes in the methods of calculating imputed 
rent and fi xed assets the weight of real estate, renting 
and business activities in the development of the GDP 
increased.

On the basis of the above methods, the time-series 
of GDP in the years 1993–2003 were re-calculated. 
Compared to the previous method, GDP increased 
by 8% in 2003. Increase varied in extent in different 
years (see Table a).

The adjustment in past time-series naturally 
changed the analysts’ perception of the past as 
well as forecast fi gures. For example, investment 
dynamics in real terms transformed signifi cantly. 
Therefore, the interpretation of the past in the present 
monetary policy survey differs slightly from earlier 
publications.

Table a. GDP in 1993–2003 before and after the change in methods

3991 4991 5991 6991 7991 8991 9991 0002 1002 2002 3002

seires-emitdetsujdA 659,22 473,13 870,34 769,55 823,86 143,87 046,18 717,29 833,401 968,611 238,521

seires-emitdetsujdanU 628,12 768,92 798,04 324,25 540,46 835,37 723,67 973,78 598,79 420,801 151,611


